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Portsmouth Yacht Club

Treasurer’s Report
February 13, 2020

Handouts:
January 2020 Financial Statements

2020 Statement of Activities (Income Statement):
We are current with all bills and bank deposits.

There is little to report at this time of the year. Our Exhibit A graph of revenues and expenses shows lots of
revenues and negligible expenses. Collections of member dues and fees are running about the same as last
year. 55 members (22%) had not yet paid their dues as of January 31. (Last year on January 31 only 51 had
not paid. 28 are on both lists.) | sent out statements to all them with a reminder that the Constitution
provides that “anyone whose membership remains unpaid on March 1 shall be expelled without further
notice.” | spent some time and updated our member information in QuickBooks and was able to email
almost all of the statements instead of putting stamps on them.

In the expense areas, payroll is half of what it was last year as we have only one steward. The largest other
expense so far is for fuel system repairs done last May. | did not receive that invoice until this January.

Statement of Financial Position (Balance Sheet):

All checking and savings accounts are reconciled as of January 31. Our checking account balances total about
$151,000 and our savings accounts total about $224,000. We have about $12,000 more in the bank than at
the end of January last year despite having paid the first installment of $75,650 on the pier project. As of
1/31 we have another $58,000 still to collect from member dues and fees; last year at this time we had only
$46,000 left to collect. If fuel sales continue at last year’s elevated level into next season and the pier project
does not encounter any serious cost overruns, we are in a reasonable cash position.

We have no liabilities to report.
Audit and Tax Preparation:

I sent our 2019 financial information off to the auditor’s office for adjustments and tax preparation. |
anticipate they will complete their work in a timely fashion.

Respectfully submitted,

Doyle Skeels

Treasurer
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