
Board of Directors
Portsmouth Yacht Club
P.O. Box 189
New Castle, NH 03854

Ladies and Gentlemen,

We, the undersigned, have serious questions regarding the recent purchase of another Eastern “so called” fast launch. The purchase, as concluded, clearly violates the spirit and intent of Article II, Section 6 of the PYC By-Laws regarding Capital Projects. (See attached)

To anyone who might argue that this is not a capital project, why does a line item for Launch appear in the ongoing Capital Improvement Plan (CIP)? It certainly does not qualify as routine maintenance. 

[bookmark: _GoBack]We strongly believe that it would be in the best interest of Portsmouth Yacht Club and its members to put this purchase on hold until it can be legally processed as stated in the By-Laws quoted above.
